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ENTERPRISE ZONE
Building Materials Sales Tax Refund

Purpose:
Owners of residential, commercial or industrial property may be eligible for a refund of sales

taxes paid on the purchase of building materials used to develop or renovate property located
in an Enterprise Zone (new construction or redevelopment).

Limitations:
« The total amount of the sales tax refund must be at least $500 (purchase of $8,500 in
materials) per owner per parcel.
o Arefund of up to 85,000, or 97% of the tax paid, if less than 20% of employees are
residents of the Enterprise Zone.
+ I£20% or more of the permanent, full time employees of the business are residents of
an Enterprise Zone, the refund can be up to $10,000, or 97% of the tax paid.

Eligibility Requirements: _
» Property must be located within an Enterprise Zone — either new construction or a
renovation project.
« Businesses and residents are eligible for sales tax refund.
» Sales Tax Refund is available only one time per owner per parcel of real estate.

Refund Calculations:
« Up to 97% of the state sales tax paid on Building Materials.
o Calculations can be made using actnal costs and submitting invoices, or using a
formula based on before and after assessed value of the project.
o+ As property values have declined, it is highly recommended that actual costs be used,
and invoices kept, for submitting a refund request.

Forms:
« Forms must be submitted within 6 months of the Certificate of Occupancy or
Certificate of Completion issue date when using actual costs (invoices)
+ Building Materials Sales Tax Refund Form EZ-M
+ Application for Sales Tax Refund Form DR-26

For more information and to request forms, please call/email the Enterprise Zone Coordinator:

Helene Caseltine
Economic Development Director/Enterprise Zone Coordinator
Indian River County Chamber of Commerce
_ 772-567-3491, x121
directored@indianriverchamber.com



(s | 1

53RD

HA3TH

|
—
618T
—

R 613/KINGS HWY

S
e
=
T
)
4

9TH

I~
L

66THAVE

64TH

i

£,
ET

7TH

74TH
F S
(4]
st
I
1s19

[@)]
zl 1E { £
. 2! | fr0®’ & laoTH
[
I
5 o Bl
UNNAMED STREET| /™ | z (2% {
I . Q5| ®[40TH
37TH E7TH ) B
. T
UNNAMED STREET 63RD B
JIEE
UNNAMED STREET | '] [EBRD :1'*:' s

B4TH.
AN )

52N

M9TH

~ |3—:
INDIAN OAK 6TH STREE‘}'L] 261fH 6THST B! ko

T :
_ Elks
g o E| B e
T [22N olB1 5| L1 L
EEV EIN It
g - ; | = Bl 2o P 2TH L S DCVT T
=1 N «© B " T T " r
LEE | A | EE IR BT IO ETET T
R y &l |1 colLEge { SIS | RTEOTIST s =

Indian River County/City of Vero Beach Enterprise Zone
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Indian River County Planning Division, November 2005



